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+HOOR�1HLJKERUV� 
 
,¶YH�SXW�RII�ZULWLQJ�WKLV�DUWLFOH�EHFDXVH�,�KDYHQ¶W�NQRZQ�ZKDW�WR�VD\��DQG�WKH�VLWXDWLRQ�NHHSV�FKDQJLQJ�E\�WKH�
GD\�LI�QRW�WKH�KRXU� �1RUPDOO\�LQ�WKH�VSULQJ�QHZVOHWWHU�,�VD\�VRPHWKLQJ�DERXW�KRZ�ZRQGHUIXO�LW�LV�ZKHQ�WKH�
IORZHUV�UHWXUQ�DQG�KRZ�,¶P�ORRNLQJ�IRUZDUG�WR�WKH�VXPPHU�DQG�WKH�SRRO�RSHQLQJ�DQG�WKH�ILVKLQJ�GHUE\� �7KLV�
\HDU��,¶P�DW�KRPH�ZRQGHULQJ�LI�DQ\�RI�LW�ZLOO�KDSSHQ� 
 
7KH�DQVZHU�IRU�QRZ��DV�LW�LV�IRU�VR�PDQ\�WKLQJV��LV�ZH�GRQ¶W�NQRZ� �$V�\RX¶OO�VHH��ZH�DUH�JRLQJ�WKURXJK�WKH�
SURFHVV�RI�KLULQJ�SHRSOH�IRU�WKH�VXPPHU��DQG�DV�ZH�JHW�FORVHU�WR�VXPPHU��ZH¶OO�PDNH�GHFLVLRQV�DERXW�ZKDW�ZH�
FDQ�GR� 
 
)RU�WKH�PRPHQW��PDQ\�RI�XV�DUH�KRPH�DQG�DOO�RI�XV�DUH�ZRUULHG� �:KLOH�ZH�QHHG�WR�NHHS�DSSURSULDWH�VRFLDO�
GLVWDQFHV��,�ZDQW�WR�HQFRXUDJH�SHRSOH�WR�ILQG�ZD\V�WR�FRPPXQLFDWH�ZLWK�WKHLU�QHLJKERUV�DQG�VWD\�LQIRUPHG�
DERXW�ZKDW�LV�KDSSHQLQJ�ORFDOO\� �1H[W-GRRU�LV�D�JRRG�RQOLQH�VLWH�ZKHUH�SHRSOH�DUH�H[FKDQJLQJ�LQIRUPDWLRQ�RQ�
HYHU\WKLQJ�IURP�ZKHQ�&RVWFR�JHWV�WRLOHW�SDSHU�WR�XSGDWHV�RQ�ORFDO�VLWXDWLRQV��WKHUH�DUH�DOVR�%RQQH\�/DNH�IDFH�
ERRN�JURXSV�\RX�FDQ�MRLQ� �:LWKLQ�WKHVH�JURXSV�WKHUH�DUH�SHRSOH�YROXQWHHULQJ�WKHLU�KHOS�DQG�RWKHUV�ZKR�DUH�
DVNLQJ�IRU�KHOS� �*HWWLQJ�RXW�LQ�WKH�QHLJKERUKRRG�IRU�D�ZDON��UXQ��RU�ELNH�ULGH�LV�DOVR�RND\��� ��DV�ORQJ�DV�\RX�
NHHS�DSSURSULDWH�VRFLDO�GLVWDQFH��DYRLG�FURZGHG�DUHDV��DQG�DYRLG�VXUIDFHV�WKDW�WKH�YLUXV�FDQ�OLYH�RQ��VXFK�DV�
SOD\JURXQG�RU�H[HUFLVH�HTXLSPHQW��  
 
7KH�ZHHNV�DKHDG�DUH�JRLQJ�WR�EH�GLIILFXOW�RQHV��VWD\LQJ�FRQQHFWHG�ZLOO�KHOS�XV�DV�ZH�JR�WKURXJK�WKLV� �$�IULHQG�
RI�PLQH�VDLG�KHU�QHLJKERU�KHOG�XS�D�VLJQ�LQ�WKH�ZLQGRZ�WKDW�UHDG��³*RRG�PRUQLQJ�´� :KHWKHU�LQ�UHDO�OLIH�RU�
RQOLQH��ZH�DUH�HDFK�RWKHU¶V�QHLJKERUV��DQG�ZH¶OO�JHW�WKURXJK�WKLV�WRJHWKHU� 
 
$QQH-0DULH�'DYLGVRQ 
/DNH�-DQH�3UHVLGHQW 
�� KWWSV���ZZZ�WRGD\�FRP�KHDOWK�FDQ-L-UXQ-RXWVLGH-GXULQJ-FRURQDYLUXV-LW-RN-JR-ZDON-W������ 

8SFRPLQJ�(YHQWV�LQ�/DNH�-DQH�(VWDWHV��SHQGLQJ�+HDOWK�$GYLVRULHV� 

3RRO�2SHQLQJ���-XQH���WK��
��6ZLP�OHVVRQ�VHVVLRQV�VWDUW��-XQH���QG 

3ODQQHG�7HHQ�6ZLPV�������������	�������
��$QQXDO�0HHWLQJ����� 

)LVKLQJ�'HUE\�%%4�LV�RQ��������-�����DP�ZLWK�WKH�%%4�DW�1RRQ 

$Q\WLPH�\RX�KDYH�D�QDPH�FKDQJH��SKRQH�QXPEHU�FKDQJH��VZLWFKLQJ�IURP�OLYLQJ�LQ�/DNH�-DQH�(VWDWHV�WR�UHQW- 

LQJ�\RXU�KRPH�RXW�LQ�/DNH�-DQH��RU�GLYRUFH�PDUULDJH�WKHQ�SOHDVH�FRQWDFW�WKH�$VVW��7UHDVXUHU�VR�\RXU�UHFRUGV 

FDQ�EH�XSGDWHG���:H�GR�QRW�VHOO�RXU�PHPEHUV�LQIRUPDWLRQ�DQG�RQO\�XVH�LW�IRU�/DNH�-DQH�EXVLQHVV��� 

$OVR�SOHDVH�UHPHPEHU�XV�ZKHQ�\RX�DUH�VHOOLQJ�\RXU�KRPH�DQG�LQFOXGH�RXU�GXHV�LQ�\RXU�HVFURZ�SURFHVV� 

&DOO����-���-�������7KDQN�\RX� 

2SHQ�%RDUG�3RVLWLRQV� 

:H�KDYH�WKUHH�RSHQ�SRVLWLRQV��9LFH-3UHVLGHQW��RQH�RQ�WKH�3DUN�&RPPLWWHH�DQG�RQH�RQ�WKH�3RRO�&RPPLWWHH��$OO�RI�WKHVH�
SRVLWLRQV�DUH�IRU���\HDU���<RX�FDQ�JHW�PRUH�LQIRUPDWLRQ�DERXW�WKHVH�SRVLWLRQV�IURP�0HOLVVD�DW����-���-������&RPH�DQG�MRLQ�
WKH�%RDUG�DQG�VHH�KRZ�ZH�ZRUN�WR�LPSURYH�/DNH�-DQH�(VWDWHV� 
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1RZ�WKDW�VSULQJ�LV�QHDU��XVH�RI�WKH�ODNH�ZLOO�EH�LQFUHDVLQJ���5HPHPEHU�WR�OHDYH�DOO�QHVWLQJ�ZDWHUIRZO�DORQH�GXULQJ�
WKLV�WLPH�RI�\HDU��,I�\RX�ZLOO�EH�ILVKLQJ�LQ�WKH�ODNH�ZLWK�JXHVWV��UHPHPEHU�WKHUH�LV�D�������GDLO\�IHH�IRU�HDFK�JXHVW�� 

0DNH�VXUH�\RXU�ERDW�RU�IORDW�WR\V��LI�XVHG�RQ�DQRWKHU�ZDWHU�ERG\��KDYH�EHHQ�FOHDQHG�EHIRUH�XVH�LQ�/DNH�-DQH���/DVW�
\HDU��ZH�KDG�D�IHZ�DUHDV�RI�PLOIRLO�VKRZ�XS��0LOIRLO�LV�DQ�LQYDVLYH�ZDWHU�SODQW�WKDW�VSUHDGV�TXLFNO\�DQG�LV�GLIILFXOW�
WR�FRQWDLQ�LI�OHIW�XQWUHDWHG���/DVW�IDOO�ZH�KDG�VSRW�WUHDWPHQWV�FRPSOHWHG�WR�FRPEDW�WKH�PLOIRLO��:H�ZLOO�EH�DVVHVVLQJ�
WKH�ODNH�WR�GHWHUPLQH�LI�WKH�WUHDWPHQW�ZDV�HIIHFWLYH�DQG�FRQWLQXH�WR�PRQLWRU�IRU�QHZ�DUHDV��LI�WKH\�DSSHDU� 

�:H�KDYH�UHFHLYHG�UHVXOWV�IURP�ODVW�\HDU¶V�ZDWHU�TXDOLW\�WHVWLQJ�IRU�/DNH�-DQH�DQG�WKH�ODNH�FRQWLQXHV�WR�KDYH�JRRG�
UHVXOWV�IRU�GLVVROYHG�R[\JHQ�OHYHOV�DQG�ORZHU�WRWDO�SKRVSKRUXV�OHYHOV��3OHDVH�FRQWLQXH�OLPLWHG�XVH�RI�ODZQ�
IHUWLOL]HUV��ZKLFK�DUH�KLJK�LQ�SKRVSKRUXV��VR�ZH�FDQ�PDLQWDLQ�WKH�ORZHU�OHYHOV���,QFUHDVHG�OHYHOV�RI�SKRVSKRUXV�LV�D�
PDMRU�FRQWULEXWLQJ�IDFWRU�IRU�DOJDH�JURZWK� 

:H�ZRXOG�OLNH�WR�ZHOFRPH�0DUY�6PLWK-/H%OHX�WR�WKH�/DNH�&RPPLWWHH��0DUY�KDV�EHHQ�D�PHPEHU�IRU�PDQ\�\HDUV�
DQG�OLYHV�RQ�WKH�ODNH��D�JUHDW�RSSRUWXQLW\�WR�KHOS�WKH�ODNH�FRPPLWWHH�ZLWK�WKH�XSNHHS�RI�WKH�ODNH� 

 

 

5HYLVHG� 
*HQHUDO�5XOH�����1R�SODQWV�RU�DQLPDOV�PD\�EH�LQWURGXFHG�LQWR�DQ\�ZDWHUV�RI�/DNH�-DQH�(VWDWHV��1R�IRZO�DUH�DOORZHG�RQ�DQ\�WUDFW�
ZLWKLQ�/DNH�-DQH�(VWDWHV��&RVWV�RI�FOHDQXS�RU�UHPRYDO�VKDOO�EH�ERUQH�E\�WKH�SURSHUW\�RZQHU� 
  
*HQHUDO�5XOH�������$�PHPEHU�LQ�JRRG�VWDQGLQJ�PD\�DVVLJQ�KLV�RU�KHU�IDFLOLW\�SULYLOHJHV�WR�WHQDQWV��2QO\�WHQDQWV�OLYLQJ�IXOO-WLPH�LQ�
WKH�KRXVHKROG�PD\�XVH�WKH�IDFLOLWLHV��WKXV�QR�VSRXVH��FKLOGUHQ��JUDQGFKLOGUHQ��JUDQGSDUHQWV��RU�SDUHQWV�ZKR�OLYH�LQ�D�VHSDUDWH�
GZHOOLQJ���'XULQJ�VXFK�WLPH��WKH�PHPEHU��WUDFW�RZQHU��LV�QR�ORQJHU�DOORZHG�XVH�RI�WKH�IDFLOLWLHV��XQOHVV�WKH\�DUH�OLYLQJ�RQ�DQRWKHU�
WUDFW���0LQLPXP�DPRXQW�RI�WLPH�/-(�PHPEHU�FDQ�DVVLJQ�SULYLOHJHV�WR�UHQWHU�LV���PRQWKV����,I�\RX�DUH�D�PHPEHU�WKDW�ZRXOG�OLNH�WR�
DVVLJQ�\RXU�IDFLOLW\�SULYLOHJHV�WR�D�WHQDQW��SOHDVH�UHIHU�WR�/DNH�-DQH�(VWDWHV¶�ZHEVLWH�DW�ODNHMDQH�RUJ� 
 
*HQHUDO�5XOH��������/DNH�-DQH�(VWDWHV�FRPPXQLW\�IDFLOLWLHV�LQFOXGLQJ�WKH�SDUNV��SRRO�DQG�ODNH��PD\�QRW�EH�XVHG�IRU�DQ\�FRPPHUFLDO�
SXUSRVH�ZLWKRXW�VXSHUYLVLRQ�H[FHSW�IRU�WKH�VDOH�RI�D�PHPEHU¶V�SURSHUW\� 
 
1HZ� 
3RRO�5XOH�������1R�DQLPDOV�DUH�DOORZHG�LQ�WKH�SRRO���2QO\�FHUWLILHG�VHUYLFH�DQLPDOV�DUH�DOORZHG�RQ�WKH�SRRO�GHFN� 

$V�RI�6HSWHPEHU��������WKH�%RDUG�ZLOO�EH�LVVXLQJ�ILQHV�WR�PHPEHUV�WKDW�YLRODWH�DQ\�RI�WKH�5XOHV�DQG�5HJXODWLRQV�RI�/DNH�-DQH�
(VWDWHV���<RX�ZLOO�UHFHLYH�D�QRWLFH�ILUVW�DQG��WKHQ����GD\V�WR�FRPSO\� 

&ROOHFWLRQV�RI�3DVW�'XHV�KDV�EHHQ�DPHQGHG�DV�IROORZV� 

������/DWH�IHH�LV�LQFUHDVHG�WR��������DW�RQH�PRQWK�ODWH��D�RQH-WLPH��\HDUO\�FKDUJH� 

������,QWHUHVW�RI����SHU�PRQWK������SHU�\HDU���ZLOO�EH�FKDUJHG�WR�DOO�DFFRXQWV�SDVW�GXH�RQH�PRQWK� 

������/LHQV�ZLOO�EH�SODFHG�RQ�0HPEHUV�SURSHUWLHV�DW�RQH�\HDU�SDVW�GXH� 

������0HPEHU�DFFRXQWV�ZLOO�EH�VHQW�WR�RXU�$WWRUQH\�IRU�FROOHFWLRQV�DW���\HDUV�SDVW�GXH� 

������0HPEHU�DFFRXQWV�ZLOO�EH�VHQW�WR�RXU�$WWRUQH\�WR�VWDUW�)RUHFORVXUH�SURFHHGLQJV�DIWHU�ZH�VHQG�GHPDQG�OHWWHU�DW���\HDUV�
SDVW�GXH� 

������0HPEHUV�ZLOO�UHFHLYH�D�QRWLILFDWLRQ����GD\V�SULRU�WR�DQ\�RI�WKH�DERYH-PHQWLRQHG�DFWLRQV�WDNLQJ�SODFH� 

������)RUHFORVXUH�3URFHGXUH� 

0HPEHU�ZLOO�EH�VHQW�D�FHUWLILHG�'HPDQG�/HWWHU���,I��0HPEHU�UHVSRQGV�DQG�DFFRXQW�LV�SDLG�RII��QR�PRUH�DFWLRQ�LV�WDNHQ���,I�
0HPEHU�GRHV�QRW�UHVSRQG�WR�GHPDQG�OHWWHU��DFFRXQW�LV�WXUQHG�RYHU�WR�DVVRFLDWLRQ¶V�$WWRUQH\�DQG )RUHFORVXUH�SURFHHGLQJV�
DUH�VWDUWHG� 

)RU�D�FRPSOHWH�OLVWLQJ�RI�DOO�WKH�5XOHV�DQG�5HJXODWLRQV��SOHDVH�JR�WR�RXU�ZHEVLWH�DW�ODNHMDQH�RUJ�� 
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7KLV�ZLQWHU�KDV�EHHQ�NLQG�WR�RXU�SDUNV��:H�H[SHULHQFHG�QR�VWRUPV�WKDW�EURXJKW�GRZQ�DQ\�KHDOWK\�WUHHV�RU�ORDGV�RI�
ODUJH�EUDQFKHV��:H�GLG�GR�VRPH�WUHH�PDLQWHQDQFH�E\�FXWWLQJ�GRZQ�RQH�ODUJH����´�GLDPHWHU��ILU�WUHH�WKDW�ZDV�GHDG�
DQG�URWWLQJ�LQ�WKH�WKLFNHW�EHKLQG�WKH�SRRO�KRXVH� 
 
7KH�ZRRGSHFNHUV�ZHUH�KDYLQJ�D�JRRG�JR�DW�WKLV�WUHH��JLYLQJ�XV�D�FOHDU�VLJQ�WKDW�LWV�WLPH�KDG�FRPH��$QG�RQH�VPDOO�
��´��WKRURXJKO\�URWWHG�FRWWRQZRRG�KDG�IDOOHQ�DJDLQVW�D�FHGDU�WUHH�QH[W�WR�WKH�GLWFK�DW�WKH�EDOO�ILHOG�RXWILHOG��,Q�
DGGLWLRQ�WR�FXWWLQJ�GRZQ�WKHVH�WZR�GHDG�WUHHV��RXU�WUHH�FRQWUDFWRU�UHPRYHG�VRPH�GHDG��ORZ��DQG�GDQJHURXVO\�ODUJH�
EUDQFKHV�IURP�WKH�WUHHV�QHDU�WKH�EDVNHWEDOO�WHQQLV�FRXUWV�DQG�WKH�ELJ�WR\�DUHD� 
 
%HVLGHV�HOLPLQDWLQJ�SRWHQWLDO�GDQJHU�DQG�PDNLQJ�WKH�SDUN�ORRN�EHWWHU��WKH�FOHDUHG-RXW�DUHD�EHORZ�WKHVH�WUHHV�PDNH�LW�
PRUH�GLIILFXOW�IRU�SHRSOH�WR�GR�PLVGHHGV�EHKLQG�WKH�FORDN�RI�WKH�EUDQFKHV� 
 
(YHQ�ZLWK�WKH�KHDY\�UDLQV�RI�HDUO\�)HEUXDU\��ZDWHU�HURVLRQ�RQ�WKH�VZLPPLQJ�EHDFK�ZDV�PLQLPDO��GXH�SULPDULO\��WR�
WKH�UDLQ�JDUGHQV�RI�WKH�ORZHU�SDUN� 
 
7KDQNIXOO\�WKH�PROH�FRQYHQWLRQ�KHOG�LQ�WKH�ORZHU�SDUN�VHHPV�WR�KDYH�SDFNHG�XS�DQG�JRQH«DW�OHDVW�IRU�QRZ� 
1RQH�RI�RXU�VWUXFWXUHV�ZHUH�GDPDJHG�E\�0RWKHU�1DWXUH�EXW�D�PLVJXLGHG�KXPDQ�EURNH�:DOO\�WKH�:KDOH��+H�ZLOO�EH�
UHSODFHG�� 
 
3OHDVH�UHPHPEHU�WR�SLFN�XS�DIWHU�\RXU�GRJV�LQ�ERWK�WKH�RII�OHDVK�RU�RSHQ�DUHDV���1R�RQH�OLNHV�WR�VWHS�LQ�SRR��WKHUH�
DUH�EDJV�IRU�\RXU�XVH�ORFDWHG�LQ�WKH�SDUN� 
2XU�SDUNV�DUH�ORRNLQJ�JRRG�KHDGLQJ�LQWR�VSULQJ�DQG�VXPPHU��$OO�RI�RXU�PHPEHUV�VKRXOG�WDNH�IXOO�DGYDQWDJH�RI�WKLV�
ZRQGHUIXO�QHLJKERUKRRG�UHFUHDWLRQDO�IDFLOLW\���5HPHPEHU�WKHUH�LV�EDVHEDOO��WHQQLV��SLFNOH�EDOO��YROOH\EDOO��
KRUVHVKRHV��FURTXHW��DQG�VRFFHU�HTXLSPHQW�DYDLODEOH�DW�WKH�SRRO�KRXVH�IRU�WKH�XVH�RI�DOO�/-(�PHPEHUV� 
 

+HOOR�IURP�WKH�3RRO�&RPPLWWHH��0DG\�DQG�*ORULD��:H�DUH�ORRNLQJ�IRUZDUG�WR�D�JUHDW�VXPPHU�
VHDVRQ� 

'XH�WR�WKH�FXUUHQW�FORVXUHV�GXH�WR�WKH�&RURQDYLUXV�–�WKH�IROORZLQJ�GDWHV�IRU�WKH�SRRO�ZLOO�
SUREDEO\�FKDQJH� �$V�ZH�JHW�FORVHU�WR�-XQH�ZH�ZLOO�NQRZ�PRUH�DQG�NHHS�\RX�XSGDWHG��3OHDVH�
ZDWFK�WKH�/DNH�-DQH�UHDGHU�ERDUG�DQG�ZHEVLWH�IRU�XSGDWHV�� 

3RRO�ZLOO�EH�RSHQLQJ�RQ�-XQH���WK�WKURXJK�6HSW���WK�� 

6ZLP�OHVVRQV�ZLOO�EH�VWDUWLQJ�RQ�-XQH���QG���3OHDVH�FKHFN�RXU�ZHEVLWH��ODNHMDQH�RUJ��DQG�
GRZQORDG�WKH������6ZLP�/HVVRQ�UHJLVWUDWLRQ�IRUP��3ULFHV�DUH��0HPEHUV��������1RQ-0HPEHUV�
���������3ULYDWH�OHVVRQ��0HPEHUV��������1RQ-0HPEHUV�������� 

%DFN�E\�SRSXODU�GHPDQG��ZH�ZLOO�EH�KDYLQJ�/DWH�1LJKW�7HHQ�VZLPV��������������DQG��������6HQG�
\RXU�WHHQV�RYHU�WR�KDYH�VRPH�DIWHU�KRXUV�IXQ�WLPH�DW�WKH�SRRO� 

:H�ZLOO�DOVR�EH�KLULQJ����DQG���-\HDU�ROGV�WR�ZRUN�LQ�WKH�SRRO�KXW�SDUN�DQG����\HDUV�DQG�ROGHU�
IRU�/LIHJXDUGV��&DOO�0DG\�%XUJVWDKOHU�����-���-������RU�*ORULD�%UDLQ�����-���-������LI�\RX�DUH�
LQWHUHVWHG�� 

+RSHIXOO\�WKH�FXUUHQW�VLWXDWLRQ�ZLOO�KDYH�LPSURYHG�DQG�ZH�ZLOO��EH�DEOH�WR�VHH�\RX�DW�WKH�SRRO� 
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75867((6� 

���������  

��������� 3DUN�����6DQGUD�7HWHU����-���-�����/DXULH�$OEUHFKW����-���-���� 

��������������7R�FRQWDFW�DQ\�DERYH�3DUN�7UXVWHH�H-PDLO��SDUN#ODNHMDQH�RUJ 

/DNH�����-HII�*XEEH����-���-�����)UHG�:HOOV����-���-�����0DUY�6PLWK-/H%OHX����-���-���� 

7R�FRQWDFW�DQ\�DERYH�/DNH�7UXVWHH�H-PDLO��ODNH#ODNHMDQH�RUJ 

3RRO������*ORULD�%UDLQ����-���-�����0DG\�%XUJVWDKOHU����-���-������ 

7R�FRQWDFW�DQ\�DERYH�3RRO�7UXVWHH�H-PDLO��SRRO#ODNHMDQH�RUJ 


