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+HOOR�/DNH�-DQH�1HLJKERUV� 
  
,�KRSH�\RX¶YH�EHHQ�HQMR\LQJ�WKLV�ORYHO\�VXPPHU�–�FRROHU�WKDQ�WKH�ODVW�IHZ�\HDUV��DQG�PXFK�
OHVV�VPRN\� ,W�KDV�PDGH�IRU�VRPH�YHU\�SOHDVDQW�GD\V�E\�WKH�SRRO��DQG�DV�DOZD\V�,�DSSUHFLDWH�
JHWWLQJ�WR�DWWHQG�WKH�7HHQ�/DWH�1LJKW�6ZLP�  7KLV�LV�RXU�WKLUG�\HDU�KRVWLQJ�WKHVH��DQG�LW¶V�D�
QLFH�DWPRVSKHUH�  
  
 $ORQJ�WKHVH�OLQHV��KRZHYHU��ZH¶YH�KDG�VRPH�XQSOHDVDQW�H[SHULHQFHV�WKLV�VXPPHU�LQ�KRZ�
SHRSOH�WUHDW�HDFK�RWKHU��SDUWLFXODUO\�WRZDUG�SHRSOH�ZH�PLJKW�SHUFHLYH�WR�EH�GLIIHUHQW�IURP�
XV�  /DNH�-DQH�LV�D�ODUJH�KRPHRZQHU¶V�DVVRFLDWLRQ�RI�����ORWV��RWKHU�+2$�SHRSOH�,�WDON�WR�
DUH�VKRFNHG�WR�KHDU�ZH�KDYH�VR�PDQ\�KRXVHV�  ,W�ZRXOG�EH�LPSRVVLEOH�IRU�DQ\�RI�XV�WR�NQRZ�
DOO�RI�RXU�QHLJKERUV� ,I�\RX�VHH�EHKDYLRU�WKDW�LV�ERWKHUVRPH�RU�LQDSSURSULDWH��LW¶V�UHDVRQDEOH�
WR�DVN�VRPHRQH��SROLWHO\��LI�WKH\�OLYH�LQ�/DNH�-DQH�RU�HYHQ�ZKHUH�WKH\�OLYH��RIWHQ�SHRSOH�
ZKR�GRQ¶W�OLYH�KHUH�FDQ¶W�JLYH�DQ�DGGUHVV���EXW�LW�LVQ¶W�UHDVRQDEOH�WR�WHOO�VRPHRQH�WR�JHW�RXW�
RU�VD\�WKH\�GRQ¶W�EHORQJ�KHUH�RQ�QR�EDVLV�RWKHU�WKDQ�SHUFHSWLRQ� �$OVR��LI�VRPHRQH�LV�DVNLQJ�
\RX�WR�DELGH�E\�WKH�UXOHV�-�VD\��SLFN�XS�DIWHU�\RXU�GRJ��RU�QRW�OHDYH�\RXU�FDU�LQ�WKH�ERDW�
ODXQFK�-�SOHDVH�EH�UHVSHFWIXO�RI�ERWK�WKDW�SHUVRQ�DQG�RI�RXU�IDFLOLWLHV� �&ROOHFWLYHO\��ZH�KDYH�
D�KXJH�LPSDFW��SRVLWLYHO\�RU�QHJDWLYHO\� �0RVW�IRONV�DUH�JUHDW�DERXW�WDNLQJ�FDUH�RI�WKLV�SODFH�
ZH�FDOO�KRPH��OHW
V�HQFRXUDJH�HYHU\RQH�WRZDUG�WKDW�VDPH�FDUH�DQG�FRQVLGHUDWLRQ��  
  
/DVWO\��,�ZDQWHG�WR�OHW�\RX�NQRZ�WKDW�%RQQH\�/DNH�3'�LV�KRVWLQJ�1HLJKERUKRRG�:DWFK�
ZRUNVKRSV�RQ�6HSWHPEHU����DQG����IURP��-�����S�P�  ,I�\RX¶G�EH�LQWHUHVWHG�LQ�DWWHQGLQJ��
\RX�FDQ�UHJLVWHU�KHUH� KWWSV���ZZZ�VXUYH\PRQNH\�FRP�U�0��+-'7� 
  
7KDQNV�IRU�EHLQJ�RXU�QHLJKERU��DQG�HQMR\�WKH�UHVW�RI�WKHVH�SOHDVDQW�GD\V� 
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3RRO�&ORVLQJ�RQ�6HSWHPEHU��QG��������SP� 

%ORRGZRUN
V�1RUWKZHVW�ZLOO�EH�KDYLQJ�D�EORRG�GULYH�DW�WKH�%RQQH\�/DNH�6DIHZD\�RQ�6DWXUGD\�2FWREHU�
��WK��3OHDVH�FRQVLGHU�GRQDWLQJ-FDOO����������-�����WR�PDNH�DQ�DSSRLQWPHQW�   

8S7HNN�5HF\FOLQJ�(YHQW��6DWXUGD\��0DUFK���VW�����������WR���SP��8SSHU�3DUN�RII�RI����WK�$YH� 



  3DUN�5HSRUW 
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7KH�ODNH�LV�LQ�UHDOO\�JRRG�FRQGLWLRQ���7KH�ZHOO�KDV�EHHQ�UXQQLQJ�WR�KHOS�VXSSOHPHQW�WKH�ODNH�OHYHO�
WR�RIIVHW�HYDSRUDWLRQ���7KH�HYDSRUDWLRQ�RI�ODNH�ZDWHU�H[FHHGV�WKH�DPRXQW�RI�ZDWHU�IURP�WKH�ZHOO��
VR�WKH�ODNH�OHYHO�GURSV�GXULQJ�WKH�VXPPHU��ZKLFK�LV�QRUPDO� 

'XH�WR�WKH�QHZ�%RQQH\�/DNH�RUGLQDQFH��ZH�KDYH�WR�UHFHLYH�DQ�H[HPSWLRQ�WR�PDLQWDLQ�WKH�
LVODQGV��:H�KDYH�DSSOLHG�IRU�WKH�H[HPSWLRQ�DQG�LW�LV�FXUUHQWO\�XQGHU�UHYLHZ�E\�WKH�FLW\��7KH�
H[HPSWLRQ�SHULRG�LV�IRU�ILYH�\HDUV���:H�ZLOO�KDYH�WR�UHDSSO\�DW�WKDW�WLPH�WR�NHHS�WKH�H[HPSWLRQ� 

:H�DUH�WHVWLQJ�WKH�ODNH�ZDWHU�RQ�D�PRQWKO\�EDVLV�ZKLFK�ZH�KDYH�EHHQ�GRLQJ�IRU�WKH�ODVW�VHYHUDO�
\HDUV���7KH�ZDWHU�TXDOLW\�KDV�EHHQ�FRQVLVWHQWO\�ZLWKLQ�DFFHSWDEOH�OHYHOV���7KHUH�KDV�EHHQ�D�VOLJKW�
LQFUHDVH�RI�LQYDVLYH�YHJHWDWLRQ�LQ�FHUWDLQ�VSRWV�DURXQG�WKH�ODNH���:H�DUH�FRQWUDFWLQJ�WR�KDYH�
WUHDWPHQWV�GRQH�WR�UHPRYH�WKHVH�VSHFLHV�� 

-XVW�D�UHPLQGHU�QRW�WR�IHHG�WKH�GXFNV�DQG�JHHVH���0RVW�DUH�PLJUDWRU\�DQG�ZLOO�OHDYH�WKLV�IDOO���,I�
WKH\�DUH�IHG�E\�KXPDQV��WKH\�PD\�GHFLGH�WR�VWD\�\HDU�DURXQG���)RZO��LI�IHG�EUHDG�FDQ�GHYHORS�D�
FRQGLWLRQ�FDOOHG�³$QJHO�:LQJ´���7KLV�PDNHV�WKH�IHDWKHUV�FXUO�DQG�WKHQ�WKH�ELUGV�DUH�XQDEOH�WR�IO\� 

$OVR��QR�JDV�RU�HOHFWULF�PRWRUV�DUH�DOORZHG�WR�EH�XVHG�RQ�WKH�ODNH� 

,I�\RX�KDYH�JXHVWV�ILVKLQJ�ZLWK�\RX��SOHDVH�UHPHPEHU�WKHUH�LV�D�������JXHVW�IHH�WKDW�FDQ�EH�
SODFHG�LQ�WKH��ILVK�ER[�DW�WKH�ORZHU�SDUN� 

:H�ZRXOG�OLNH�WR�VD\�7KDQN�<RX�DQG�*RRGE\H�WR�/HQRUH�)DXON�IRU�KHU����\HDUV�RQ�WKH�/DNH�
&RPPLWWHH���(QMR\�\RXU�UHWLUHPHQW��ZH�DUH�JRLQJ�WR�PLVV�\RX�� 

 

 

7KH�ORZHU�SDUN�LV�LQ�JRRG�VKDSH�DQG�WKHUH�DUH�QRZ�JDWHV�DW�ERWK�WKH�ORZHU�SDUN�DQG�WKH�ERDW�
ODXQFK��:H�DUH�JODG�WR�UHSRUW�WKDW�WKH�SURMHFWV�DUH�FRPSOHWH�DQG�ZH�DUH�QRZ�LQ�D�PDLQWHQDQFH�
SKDVH� 

7KH�XSSHU�SDUN���WKH�WHQQLV�FRXUW�DQG�WKH�EDOOILHOG�DUH�LQ�JRRG�VKDSH�DQG�WKH�GRJ�SDUN�LV�
DYDLODEOH�QRZ��7KH�XSSHU�SDUN�LV�QRZ�LQ�D�PDLQWHQDQFH�SKDVH�ZLWK�DOO�WKH�SURMHFWV�FRPSOHWH�� 

:H�ZRXOG�OLNH�WR�VD\�7KDQN�<RX�DQG�*RRGE\H�WR�.HOO\�0F&OLPDQV�DQG�0LFKDHO�)DUPHU�IRU�
WKHLU�\HDUV�YROXQWHHULQJ�RQ�WKH�3DUN�&RPPLWWHH� 

:H�ZRXOG�OLNH�WR�:HOFRPH�6DQGUD�7HWHU�WR�WKH�3DUN�&RPPLWWHH���6DQGUD�DQG�KHU�IDPLO\�DUH�
ORQJ�WLPH�UHVLGHQWV�RI�/DNH�-DQH� 

7KHUH�LV�RQH�RSHQ�SRVLWLRQ�RQ�WKH�3DUN�&RPPLWWHH��,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FDOO�0HOLVVD�
DW����-��-������IRU�PRUH�LQIRUPDWLRQ� 

 



322/�5(3257 

 
3DUN�KRXUV�-�8SSHU�SDUN�–�6XPPHU�KRXUV�0DUFK�WKURXJK�6HSWHPEHU�����DP�WR������SP� 
:LQWHU�KRXUV�2FWREHU�WKURXJK�)HEUXDU\�����DP�WR�����SP� /RZHU�SDUN�–�6XPPHU�KRXUV�0DUFK�
WKURXJK�6HSWHPEHU�����DP�WR�GXVN��:LQWHU�KRXUV�2FWREHU�WKURXJK�)HEUXDU\�����DP�WR�����SP� 
 
0DNH�VXUH�\RX�NQRZ�ZKHQ�WKH�SDUN�LV�FORVHG�DQG�ZKHQ�\RX�QHHG�WR�KDYH�\RXU�FDU�UHPRYHG�IURP�
WKH�SDUNLQJ�ORW�VR�\RX�GRQ¶W�JHW�ORFNHG�LQ� 

 

:H�ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKH�KXW�ZRUNHUV��OLIHJXDUGV��DQG�&DUD�-RKQVRQ��RXU�6ZLP�/HVVRQ�
&RRUGLQDWRU��1RW�RQO\�GLG�WKH\�NHHS�WKH�SRRO�DUHD�FOHDQ�DQG�VDIH��EXW�WKH\�PDGH�LW�IXQ�IRU�WKH�
NLGV�DQG�RXU�FRPPXQLW\�WKLV�VXPPHU���:H�FRXOGQ
W�KDYH�GRQH�LW�ZLWKRXW�\RX���� 

:H�ZRXOG�DOVR�OLNH�WR�WKDQN�:HQG\�0LOOHU�IRU�KHU�VHUYLFH�RQ�WKH�3RRO�&RPPLWWHH�� 

:H�KLUHG���OLIH�JXDUGV����KXW�ZRUNHUV�DQG���6ZLPPLQJ�/HVVRQ�6XSHUYLVRU�WKLV�\HDU�� 

3RRO�LV�UXQQLQJ�ZHOO���:H�GLG�KDYH�VRPH�SUREOHPV�ZLWK�WKH�SXPSV�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU��
EXW�KDG�WKHP�IL[HG��6R�IDU�VR�JRRG� 

:H�UDLVHG�WKH�*XHVW�IHH�WR�������SHU�JXHVW�SHU�GD\�� 

:H�VWDUWHG�VZLPPLQJ�OHVVRQV�LQ�-XO\��)RU�WKH�ILUVW�VHVVLRQ��ZH�KDG����VWXGHQWV��IRU�WKH��QG��DQG�
�UG�VHVVLRQ��ZH�KDG����VWXGHQWV�DQG�WKH��WK�VHVVLRQ�ZH�KDG����VWXGHQWV� 

7KHUH�LV�RQH�3RRO�&RPPLWWHH�SRVLWLRQ�RSHQ��LI�DQ\RQH�LV�LQWHUHVWHG��3OHDVH�FRQWDFW�0HOLVVD 
DW����-���-�����IRU�PRUH�LQIRUPDWLRQ� 

 

 

$Q\WLPH�\RX�KDYH�D�QDPH�FKDQJH��SKRQH�QXPEHU�FKDQJH��VZLWFKLQJ�IURP�OLYLQJ�LQ�/DNH�-DQH�(VWDWHV�WR�UHQW- 

LQJ�\RXU�KRPH�RXW�LQ�/DNH�-DQH��RU�GLYRUFH�PDUULDJH�WKHQ�SOHDVH�FRQWDFW�WKH�$VVW��7UHDVXUHU�VR�\RXU�UHFRUGV 

FDQ�EH�XSGDWHG���:H�GR�QRW�VHOO�RXU�PHPEHUV�LQIRUPDWLRQ�DQG�RQO\�XVH�LW�IRU�/DNH�-DQH�EXVLQHVV��� 

$OVR�SOHDVH�UHPHPEHU�XV�ZKHQ�\RX�DUH�VHOOLQJ�\RXU�KRPH�DQG�LQFOXGH�RXU�GXHV�LQ�\RXU�HVFURZ�SURFHVV� 

&DOO����-���-�������7KDQN�\RX� 
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��������������7R�FRQWDFW�DQ\�DERYH�3DUN�7UXVWHH�H-PDLO��SDUN#ODNHMDQH�RUJ 

/DNH�����-HII�*XEEH����-���-�����)UHG�:HOOV����-���-���� 

7R�FRQWDFW�DQ\�DERYH�/DNH�7UXVWHH�H-PDLO��ODNH#ODNHMDQH�RUJ 

3RRO������*ORULD�%UDLQ����-���-�����0DG\�%XUJVWDKOHU����-���-������ 

7R�FRQWDFW�DQ\�DERYH�3RRO�7UXVWHH�H-PDLO��SRRO#ODNHMDQH�RUJ 


