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8SFRPLQJ�(YHQWV�LQ�/DNH�-DQH�(VWDWHV 

8S7HNN�5HF\FOLQJ�(YHQW�������6DWXUGD\����DP-�SP��8SSHU�3DUN�RII�RI����WK�6W� 

3RRO�2SHQLQJ�������DW�1RRQ 

6ZLP�OHVVRQ�VHVVLRQV�VWDUW�-XO\��� 

)LVKLQJ�'HUE\�%%4�LV�RQ��������-�����DP�ZLWK�WKH�%%4�DW�1RRQ 

$QQXDO�0HHWLQJ�LV�RQ������DW������SP 

/DWH�1LJKW�7HHQ�6ZLPV��������������	������-��-���SP 

$Q\WLPH�\RX�KDYH�D�QDPH�FKDQJH��SKRQH�QXPEHU�FKDQJH��VZLWFKLQJ�IURP�OLYLQJ�LQ�/DNH�-DQH�(VWDWHV�WR�UHQW- 

LQJ�\RXU�KRPH�RXW�LQ�/DNH�-DQH��RU�GLYRUFH�PDUULDJH�WKHQ�SOHDVH�FRQWDFW�WKH�$VVW��7UHDVXUHU�VR�\RXU�UHFRUGV 

FDQ�EH�XSGDWHG���:H�GR�QRW�VHOO�RXU�PHPEHUV�LQIRUPDWLRQ�DQG�RQO\�XVH�LW�IRU�/DNH�-DQH�EXVLQHVV��� 

$OVR�SOHDVH�UHPHPEHU�XV�ZKHQ�\RX�DUH�VHOOLQJ�\RXU�KRPH�DQG�LQFOXGH�RXU�GXHV�LQ�\RXU�HVFURZ�SURFHVV� 

&DOO����-���-�������7KDQN�\RX� 

,W
V�EHHQ�D�TXLHW�ZLQWHU�LQ�RXU�FRPPXQLW\� �,�KRSH�\RX�HQMR\HG�WKH�VQRZ�
GD\V��,W�ZDV�JUHDW�VHHLQJ�VR�PDQ\�SHRSOH�RXW�KDYLQJ�IXQ�LQ�WKH�SDUN��������
7KHUH�ZHUH�VRPH�JUHDW�GD\V�IRU�VOHGGLQJ�GRZQ�WKH�KLOO� �:H�DOVR�KRSH���
\RX
YH�FKHFNHG�RXW�WKH�GRJ�UXQ�LQ�WKH�SDUN�DQG�WKDW�\RXU�GRJV�DUH�PDNLQJ�
QHZ�IULHQGV� 

/RRNLQJ�IRUZDUG�WR�VSULQJ�DQG�JHWWLQJ�UHDG\�IRU�WKH�VXPPHU�DQG�VZLPPLQJ�
VHDVRQ� 

$OO�%RDUG�3RVLWLRQV�DUH�RSHQ� 

6LQFH�D�PDMRULW\�RI�WKH�ERDUG�SRVLWLRQV�ZHUH�YRWHG�LQ�DW�RXU�ODVW�TXRUXP�LQ�������WKH\�DUH�RIILFLDOO\�
RSHQ�WR�DQ\RQH�WKDW�LV�LQWHUHVWHG��$OO�SRVLWLRQV�DUH�IRU���\HDU��XQOHVV�ZH�KDYH�D�TXRUXP��<RX�ZLOO�
QHHG�WR�FRPH�WR�WKH�$QQXDO�0HHWLQJ��<RX�FDQ�JHW�PRUH�LQIRUPDWLRQ�DERXW�DQ\�SRVLWLRQ�IURP�
0HOLVVD�DW����-���-������&RPH�DQG�MRLQ�WKH�%RDUG�DQG�VHH�KRZ�ZH�ZRUN�WR�LPSURYH�/DNH�-DQH� 
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2YHU�WKH�VXPPHU�DQG�IDOO�RI������WKH�ODNH�GURSSHG�WR�DQ�DOO�WLPH�ORZ�RI�����´�EHORZ�WKH�WRS�RI�
WKH�RXWOHW�JDWH��,W�ZDVQ¶W�XQWLO�'HFHPEHU���WK�WKDW�WKH�ZDWHU�OHYHO�FDPH�EDFN�XS�WR�WKH�WRS�RI�WKH�
JDWH�ZKLFK�LV�DERXW�D�PRQWK�ODWHU�WKDQ�QRUPDO���6LQFH�WKH�KHDY\�VQRZIDOO��WKH�ZDWHU�OHYHO�KDV�
PDLQWDLQHG�DW�DERXW��´�RYHU�WKH�WRS��7\SLFDOO\�DW�WKLV�WLPH�RI�\HDU��LW�LV�PXFK�KLJKHU��8QOHVV�ZH�
H[SHULHQFH�VRPH�SURORQJHG�SHULRGV�RI�KHDY\�UDLQ�WKLV�VSULQJ�DQG�PRUH�WKDQ�WKH�QRUPDO�QXPEHU�RI�
FORXG\�VXPPHU�GD\V��ORRN�IRU�WKH�ZDWHU�OHYHO�WR�DJDLQ�GURS�WR�WKH�-��´�YLFLQLW\�� 
 
'HVSLWH�WKH�ORZ�OHYHOV�WKH�ODNH�ZDWHU�TXDOLW\�KDV�UHPDLQHG�JRRG�DQG�FOHDU�IRU�WKH�ODVW�IHZ�
VXPPHUV��:H�KDYH�EHHQ�OXFN\�LQ�WKLV�UHJDUG��,Q�WKH�SDVW�ZH�KDYH�H[SHULHQFHG�TXLFN�GHJUDGDWLRQ�
RI�ZDWHU�TXDOLW\��7KH�/DNH�&RPPLWWHH�GLOLJHQWO\�PRQLWRUV�WKH�ODNH��ZDWFKLQJ�IRU�SUREOHPV�� 
 
/DVW�)DOO�DQ�DXWRPDWLF�JDWH�ZDV�LQVWDOOHG�DW�WKH�ERDW�ODXQFK�DUHD��7KH�JDWH�LV�WR�GHFUHDVH�WKHIW�DQG�
YDQGDOLVP�DQG�SURWHFW�WKLV�DUHD��,W�RSHUDWHV�RQ�WKH�VDPH�KRXUV�DV�WKH�ORZHU�SDUN�JDWH��$OVR��SOHDVH�
QRWH�WKDW�WKHUH�LV�QR�SDUNLQJ�LQ�WKH�ERDW�ODXQFK�DUHD�ZKLOH�ILVKLQJ��/DXQFK�\RXU�ERDW��DQG�WKHQ�
SOHDVH�SDUN�\RXU�YHKLFOH�DFURVV�WKH�ODNH�LQ�WKH�ORZHU�SDUN�� 

+RZHYHU��PRWLYDWHG�LQGLYLGXDOV�YDQGDOL]HG�WKH�FRQWUROV�RI�WKH�ORZHU�SDUN�JDWH�RQ�WZR�RFFDVLRQV���
3OHDVH�UHPHPEHU�WKH�FORVLQJ�KRXUV�RI�DOO�WKH�JDWHV�LQ�/DNH�-DQH��SRVWHG�LQ�HDFK�SDUNLQJ�ORW� 

2WKHU�ODNH�LQIRUPDWLRQ��UXOHV��DQG�UHJXODWLRQV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��:H�ZLOO�EH�ORRNLQJ�
IRUZDUG�WR�PHHWLQJ�\RX�RQ�WKH�ODNH�WKLV�VSULQJ�DQG�VXPPHU��'RQ¶W�IRUJHW�WKH�ILVKLQJ�GHUE\�DQG��
%%4�RQ�6DWXUGD\��-XQH���QG� 

:H�DUH�VWLOO�ORRNLQJ�IRU�VRPH�KHOS�WKLV�VXPPHU�WR�NHHS�RXU�ODNH�SDUN�FOHDQ�DQG�UHDG\�IRU�XV�WR�
XVH��3DUN�ZRUNHUV�QHHG�WR�EH����WR����\HDUV�ROG���,QWHUYLHZV�ZLOO�EH�$SULO���WK��&RQWDFW�/HQRUH�
)DXON�LI�\RX�DUH�LQWHUHVWHG�DW����������-������ 

 

3DUN�5XOH�����KDV�FKDQJHG�WR�WKH�IROORZLQJ� 

$OO�GRJV�PXVW�EH�NHSW�RQ�D�OHDVK�LQ�ERWK�WKH�XSSHU�DQG�ORZHU�SDUNV��H[FHSW�LQ�'RJ�3DUN��3RVWHG�UXOHV�PXVW�EH�
IROORZHG��0HPEHUV�DQG�DSSURYHG�PHPEHU-GHVLJQDWHG�WHQDQWV�DUH�UHVSRQVLEOH�IRU�FOHDQLQJ�DQG�SURSHU�GLVSRVDO�
RI�DOO�DQLPDO�ZDVWH� 

3DUN�5XOH����KDV�EHHQ�FKDQJHG�WR�WKH�IROORZLQJ� 

1R�RYHUQLJKW�SDUNLQJ�RI�DQ\�YHKLFOH��WUDLOHU�RU�HTXLSPHQW�LV�SHUPLWWHG�LQ�WKH�SDUNV�ZLWKRXW�WKH�ZULWWHQ�
SHUPLVVLRQ�RI�WKH�)DFLOLWLHV�0DQDJHU�RU�$VVLVWDQW�6HFUHWDU\�IRU�PRUH�WKDW���GD\V�RU�E\�WKH�%RDUG�IRU�D�ORQJHU�
WHUP���0RWRU-KRPHV�RU�FDPSHUV�JUDQWHG�SHUPLVVLRQ�WR�SDUN��PD\�QRW�EH�RFFXSLHG�ZKLOH�SDUNHG�RYHUQLJKW���
9HKLFOHV�SDUNHG�RYHUQLJKW�RU�ORQJHU�VKRXOG�EH�SDUNHG�RII�WR�WKH�VLGH�VR�DV�QRW�WR�SUHYHQW�RWKHU�PHPEHUV�IURP�
FRQYHQLHQWO\�XVLQJ�WKH�SDUNLQJ�IDFLOLW\���$OO�RYHUQLJKW�SDUNLQJ�LV�DW�WKH�YHKLFOH�RZQHU¶V�ULVN���/DNH�-DQH�(VWDWHV�
DVVXPHV�QR�UHVSRQVLELOLW\�IRU�GDPDJH�RU�LQMXU\�GXH�WR�RYHUQLJKW�RU�ORQJ-�WHUP�SDUNLQJ���$Q\ERG\�SDUNLQJ�D�
YHKLFOH��WUDLOHU�RU�HTXLSPHQW�RYHUQLJKW�RQ�/DNH�-DQH�(VWDWHV�SURSHUW\�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�%RDUG�RI�
7UXVWHHV�ZLOO�EH�WRZHG�DW�WKH�RZQHU¶V�H[SHQVH� 
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6LQFH�1RYHPEHU�RI������WKH�SDUNV�VDZ�WKH�DGGLWLRQ�RI�WZR�QHZ�DPHQLWLHV�IRU�/-(�PHPEHUV�WR�
HQMR\��,Q�ODWH�1RYHPEHU�WKH�VZLQJ�VHW�DQG�DGXOW�����\HDUV�DQG�ROGHU��ZRUNRXW�VWDWLRQ�ZDV�
FRPSOHWHG��7KLV�ZDV�SKDVH���RI�WKH�ORZHU�SDUN�UHPRGHOLQJ�SODQ��%HFDXVH�WKH�HTXLSPHQW�ZDV�
LQVWDOOHG�LQ�1RYHPEHU��VRPH�WUDFWRU�WUDFNV�UHPDLQ�LQ�WKH�JUDVV��7KLV�ZLOO�EH�IL[HG�LQ�WKH�VSULQJ�
ZKHQ�WKH�SRVVLELOLW\�RI�D�ZDVKRXW�RI�QHZ�VRLO�DQG�VHHG�LV�OHVVHQHG� 
 
,Q�ODWH�-DQXDU\�RI������WKH�RII�OHDVK�GRJ�DUHD�RSHQHG���/RFDWHG�LPPHGLDWHO\�WR�WKH�QRUWK�RI�WKH�
KRUVHVKRH�SLWV�LQ�WKH�XSSHU�SDUN��WKLV�IDFLOLW\�LV�SURYLQJ�WR�EH�TXLWH�SRSXODU�EDVHG�RQ�WKH�DPRXQW�RI�
SHW�ZDVWH�LQ�WKH�WUDVK�FDQ��%ULQJ�\RXU�SXSSLHV�DQG�OHW�WKHP�KDYH�DQ�RII�OHDVK�URPS��7KH�NH\�FRGH�
WR�WKH�JDWH�ZDV�HPDLOHG�WR�PHPEHUV�RQ�RXU�HPDLO�OLVW��,I�\RX�GRQ¶W�KDYH�WKH�FRGH��FDOO�RXU�/-(�
$VVLVWDQW�6HFUHWDU\��DW����-���-����� 
 
-HII�%UDLQ�DQG�VXUURXQGLQJ�QHLJKERUV�DUH�QRZ�H[WUD�YLJLODQW�DERXW�LQGLYLGXDOV�XVLQJ�WKH�ORZHU�SDUN�
DV�WKHLU�SHUVRQDO�DOO�GD\�YHKLFOH�VWRUDJH�ORW��7KLV�W\SH�RI�EHKDYLRU��XVXDOO\�E\�QRQ-PHPEHUV��PLJKW�
ZHOO�UHVXOW�LQ�WKH�YHKLFOH�EHLQJ�WRZHG� 
 
$Q\�/-(�PHPEHU�ZKR�ZLVKHV�WR�SDUN�WKHLU�YHKLFOH�RYHUQLJKW�LQ�WKH�XSSHU�SDUN�FDQ�FRQWDFW�WKH�
)DFLOLWLHV�0DQDJHU�RU�$VVLVWDQW�6HFUHWDU\�IRU�SDUNLQJ�SHUPLVVLRQ�XS�WR���GD\V� 
 

:LWK�WKH�XVXDO�ODWH�VSULQJ�SUHSDUDWLRQV�DQG�PDLQWHQDQFH��DOO�RI�RXU�IDFLOLWLHV�ZLOO�EH�UHDG\�IRU�/-(�
PHPEHUV�WR�HQMR\�WKLV�VXPPHU� 

+HOOR�IURP�WKH�3RRO�&RPPLWWHH��0DG\��*ORULD�DQG�:HQG\��:H�DUH�ORRNLQJ�IRUZDUG�WR�D�JUHDW�
VXPPHU�VHDVRQ� 

6ZLP�OHVVRQV�ZLOO�EH�VWDUWLQJ�RQ�-XO\��VW���3OHDVH�FKHFN�RXU�ZHEVLWH��ODNHMDQH�RUJ��DQG�GRZQORDG�
WKH������6ZLP�/HVVRQ�UHJLVWUDWLRQ�IRUP��3ULFHV�KDYH�LQFUHDVHG�WR��0HPEHUV��������1RQ-
0HPEHUV����������3ULYDWH�OHVVRQ��0HPEHUV��������1RQ-0HPEHUV�������� 

7KLV�\HDU�ZH�DUH�UHTXLULQJ�$//�PHPEHUV�DQG�UHQWHUV�WR�ILOO�RXW�D�EUDQG�QHZ�(PHUJHQF\�FDUG��
7KH�ROG�RQHV�ZHUH�JHWWLQJ�SUHWW\�ZRUQ�RXW��6R�RXW�ZLWK�WKH�ROG�DQG�LQ�ZLWK�D�QHZ�RQH���7KLV�LV�D�
UHTXLUHPHQW�WR�VZLP�DORQJ�ZLWK�SD\PHQW�RI�\RXU�GXHV��3LFN�RQH�XS�DW�WKH�SRRO�ZKHQ�LW�RSHQV�DQG�
ILOO�LW�RXW�DQG�UHWXUQ�LW�WR�WKH�SRRO�KXW���7KDQN�\RX� 

:H�KDYH�UDLVHG�DOO�UDWHV�IRU�WKH�SRRO�XVDJH�WKLV�\HDU��7KH�*XHVW�IHH�KDV�JRQH�XS�WR�������IRU�WKH�
GD\��5DLVLQJ�FRVW�RI�RSHUDWLRQV�DQG�WKH�PLQLPXP�ZDJH�LQFUHDVHV�OHDYHV�XV�QR�RWKHU�UHFRXUVH��2XU�
VZLP�OHVVRQV�DQG�JXHVW�UDWHV�DUH�VWLOO�ORZHU�WKDQ�WKUHH�ORFDO�SRROV� 

%DFN�E\�SRSXODU�GHPDQG��ZH�ZLOO�EH�KDYLQJ�/DWH�1LJKW�7HHQ�VZLPV��������������DQG��������6HQG�
\RXU�WHHQ�RYHU�WR�KDYH�VRPH�DIWHU�KRXUV�IXQ�WLPH�DW�WKH�SRRO� 

3RRO�ZLOO�EH�RSHQLQJ�RQ������DW�1RRQ� 

:H�ZLOO�DOVR�EH�KLULQJ����DQG���-\HDU�ROGV�WR�ZRUN�LQ�WKH�3RRO�+XW�3DUN�DQG����\HDUV�DQG�ROGHU�
IRU�/LIHJXDUGV��&DOO�0DG\�%XUJVWDKOHU�����-���-�������LI�\RX�DUH�LQWHUHVWHG�LQ�WKH�3RRO�MREV�RU�
/HQRUH�)DXON�����-���-������LI�\RX�DUH�LQWHUHVWHG�LQ�WKH�3DUN�MREV� 
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�7R�FRQWDFW�DQ\�DERYH�3DUN�7UXVWHH�H-PDLO��SDUN#ODNHMDQH�RUJ 

/DNH�����/HQRUH�)DXON����-���-������-HII�*XEEH����-���-�����	�)UHG�:HOOV����-���-����� 

7R�FRQWDFW�DQ\�DERYH�/DNH�7UXVWHH�H-PDLO��ODNH#ODNHMDQH�RUJ 

3RRO������*ORULD�%UDLQ����-���-������0DG\�%XUJVWDKOHU����-���-�����	�:HQG\�0LOOHU����-���-���� 

7R�FRQWDFW�DQ\�DERYH�3RRO�7UXVWHH�H-PDLO��SRRO#ODNHMDQH�RUJ 


