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+HOOR�/DNH�-DQH�1HLJKERUV� 

,�KRSH�HYHU\RQH�KDV�KDG�D�FKDQFH�WR�HQMR\�WKH�JUHDW�ZHDWKHU�ZH�KDYH�KDG�
WKLV�VXPPHU�WR�EH�RXW�LQ�WKH�SDUN��RQ�WKH�ODNH��RU�WDNH�D�GLS�LQ�WKH�SRRO���:H�
DOVR�KDG�RXU�DQQXDO�PHHWLQJ�RQ�-XO\���WK�����IDPLOLHV�FDPH�RXW��ZHOO�VKRUW�RI�
ZKDW�LV�QHHGHG�IRU�D�TXRUXP���1HYHUWKHOHVV��WKH�YDULRXV�FRPPLWWHHV�UHSRUWHG�
LQ�RQ�ZKDW¶V�EHHQ�JRLQJ�RQ�WKLV�SDVW�\HDU��DQG�ZH�WRRN�VRPH�TXHVWLRQV��
6HYHUDO�RI�WKHP�UHODWHG�WR�WKH�SRWHQWLDO�IRU�SD\LQJ�/DNH�-DQH�GXHV�E\�FUHGLW�
FDUG�RU�EHLQJ�DEOH�WR�VHW�XS�DQ�DXWRPDWHG�SD\PHQW��RXU�WUHDVXUHU��0HOLVVD�LV�
ORRNLQJ�LQWR�WKHVH�RSWLRQV� 

2WKHUZLVH��ZH�DUH�DXWRPDWLQJ�WKH�ORZHU�SDUN�JDWH��:H�DUH�DOVR�ORRNLQJ�LQWR�
DGGLQJ�DQ�DXWRPDWHG�JDWH�DW�WKH�ERDW�ODXQFK���/DNH�-DQH¶V�ERDW�KDV�EHHQ�
VWROHQ�WZLFH�WKLV�\HDU���:H�DUH�GLVFXVVLQJ�KRZ�EHVW�WR�PDNH�VXUH�LW¶V�XQOLNHO\�
WR�KDSSHQ�D�WKLUG�WLPH� 

,�DSSUHFLDWH�DOO�WKH�QHLJKERUV�ZKR�HPDLO�PH�ZKHQ�VRPHWKLQJ�KDSSHQV�LQ�WKH�
QHLJKERUKRRG��EH�LW�D�EUHDN-LQ��D�ORVW�SHW��D�ORVW�DQLPDO��RU�DQLPDOV��RQ�WKH�
ORRVH���,Q�WKH�ODVW�FDWHJRU\��SOHDVH�EH�YLJLODQW�ZLWK�\RXU�RZQ�SHWV���,¶YH�KDG�D�
QXPEHU�RI�HPDLOV�RYHU�WKH�ODVW�IHZ�PRQWKV�DERXW�GRJV��LQ�SDUWLFXODU��ZKR�DUH�
RXW�RQ�WKHLU�RZQ�DQG�KDYH�NLOOHG�FDWV�RU�RWKHU�DQLPDOV���3OHDVH�EH�VXUH�\RXU�
DQLPDOV�DUH�FRQWDLQHG�ZKHQ�QRW�XQGHU�\RXU�VXSHUYLVLRQ� 

,¶P�ORRNLQJ�IRUZDUG�WR�WKH�TXLHWHU�IDOO�VHDVRQ�DQG�SODQQLQJ�IRU�QH[W�\HDU� 

$QQH-0DULH�'DYLGVRQ� 
/DNH�-DQH�3UHVLGHQW 

 

 
 

 

8SFRPLQJ�(YHQWV�LQ�/DNH�-DQH 

7HHQ�/DWH�1LJKW�6ZLP��ODVW�RQH���6HSWHPEHU��QG���-���SP� 

3RRO�&ORVLQJ�RQ�6HSWHPEHU��WK�������SP� 

%RQXV�:HHNHQG�RI�6ZLPPLQJ�����-����SRVWHG�KRXUV� 

8S7H..�5HF\FOLQJ�(YHQW��6DWXUGD\��6HSW����UG�����WR���SP��8SSHU�3DUN�RII�RI����WK�$YH� 
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)LUVW�RI�DOO��PDQ\�WKDQNV�WR�P\�FRPPLWWHH�7RGG�2IIQHU�DQG�)UHG�:HOOV��DOVR�-HII�%UDLQ��RXU�IDFLOLWLHV�PDQDJHU��
ZKR�GRHV�PDQ\�FKRUHV�IRU�XV��DQG�RXU�WHHQ�3DUN�ZRUNHUV��%HQ��&D\DQ��DQG�'\ODQ�ZKR�NHHS�WKH�SDUNV�FOHDQ�DQG�
QHDW� 

$�WKDQN�\RX�DOVR�WR�-HII�*XEEH�DQG�7RGG�2IIQHU�IRU�PRQLWRULQJ�WKH�KHDOWK�RI�RXU�ODNH�RQFH�D�PRQWK�IURP�0D\�
XQWLO�2FWREHU� 

:H�KDYH�ORVW�WZR�URZERDWV�XVHG�IRU�PDLQWHQDQFH�RI�WKH�ODNH�DQG�LVODQGV�WR�WKLHYHV�UHFHQWO\��:H�DUH�FRQVLGHULQJ�
PRUH�VHFXULW\�IRU�WKH�ERDW�ODXQFK�DUHD�LQ�WKH�IRUPV�RI�D�JDWH�DQG�VKHG� 

,W�KDV�EHHQ�JUHDW�WR�VHH�DQG�PHHW�VR�PDQ\�RI�RXU�KRPHRZQHUV�HQMR\LQJ�WKH�ODNH�WKLV�VXPPHU��:H�KDYH��KDG�
QXPHURXV�URZ�ERDWV��SHGDO�ERDWV��ND\DNV��SDGGOH�ERDUGV��DQG�VZLPPHUV�KDYLQJ�IXQ�RQ�WKH�ODNH�HYHU\�GD\��2XU�
ODNH�LV�LQ�YHU\�JRRG�KHDOWK�FRQVLGHULQJ�WKH�XQXVXDOO\�GU\�DQG�VXQQ\�VXPPHU� 

$V�\RX�PD\�UHPHPEHU�ZH�KDG�WR�KDYH�D�YHU\�H[SHQVLYH�FRPSOHWH�WUHDWPHQW�RI�WKH�ODNH�VHYHUDO�VXPPHUV�DJR�WR�
FRQWURO�VRPH�YHU\�LQYDVLYH�ZHHGV��QDPHO\�EODGGHUZRUW��EURDGOHDI�SRQG�ZHHG��DQG�%UDVLQLD��2WKHU�WKDQ�%UDVLQLD�
ZH�KDYH�IRXQG�QR�VLJQ�RI�EODGGHUZRUW�DQG�EURDGOHDI�SRQG�ZHHG�WKLV�VXPPHU��7KH�ODNH�OHYHO�LV�YHU\�ORZ�GXH�WR�WKH�
GU\�ZHDWKHU�DQG�HYDSRUDWLRQ��<RX�ZLOO�VHH�ORWV�RI�ILODPHQWRXV�DOJDH�IORDWLQJ�ZKLFK�LV�DFWXDOO\�D�JRRG�WKLQJ��7KLV�
DOJD�WHQGV�WR�KROG�GRZQ�WKH�NLQG�RI�DOJDH�WKDW�FDQ�EHFRPH�WR[LF���:H�ZLOO�SUREDEO\�KDYH�D�ODNH��WUHDWPHQW�WKLV�IDOO�� 

6HYHUDO�KRPH�RZQHUV�RQ�WKH�ODNH�KDYH�FRQWDFWHG�PH�WR�VHH�LI�WKH\�FDQ�UDNH�WKH�HORGHD�DOJDH�IURP�WKHLU�EHDFK��
(ORGHD�LV�DQRWKHU�JRRG�DOJDH��D�UHODWLYH�RI�WKH�SODQW�WKDW�LV�RIWHQ��SXW�LQ�DTXDULXPV��ZKLFK�LV�DOVR�EHQHILFLDO�WR�WKH�
ODNH�HFRORJ\��,W�QRW�RQO\�SURYLGHV�VKHOWHU�IRU�WKH�ILVK�EXW�DOVR�NHHSV�WKH�WR[LF�DOJDH�DZD\��6LQFH�LW�GRHV�QRW�URRW�
GHHSO\�LQWR�WKH�ODNH�ERWWRP��LW�LV�HDV\�DQG�RND\�WR�UDNH�LW�RXW�RI�\RXU�EHDFK�IRU�D�OLWWOH�PRUH�WKDQ�WKH�VL[�IHHW�
DOORZHG�IRU�\RXU�GRFN��7KLV�HQDEOHV�D�PXFK�QLFHU�VZLPPLQJ�DQG�ZDGLQJ�EHDFK�WR�HQMR\� 

:LWK�RXU�GXHV�LQFUHDVH�ZH�DUH�DEOH�WR�FRQWLQXH�RXU�\HDUO\�WKUHH�ILVK�SODQWV�DW�WKH�UHJXODU�QXPEHU�DOWKRXJK�WKH�
SULFH�KDV�ULVHQ�� 

:H�ZRXOG�OLNH�WR�WKDQN�DOO�RI�\RX�IRU�KHOSLQJ�WR�NHHS�OLWWHU�RXW�RI�WKH�ODNH��UHIUDLQLQJ�IURP�IHHGLQJ�WKH�GXFNV�DQG�
JHHVH�VR�WKH\�ZLOO�PLJUDWH�DV�WKH\�VKRXOG��QRW�XVLQJ�WR[LF�FKHPLFDOV�RQ�\RXU�ODZQV�DGMDFHQW�WR�WKH�ODNH��
FKDOOHQJLQJ��SRDFKHUV��DQG�NHHSLQJ�DQ�DUHD�RI�ODNH�IULHQGO\�SODQWV�DORQJ�WKH�ZDWHU¶V�HGJH�ZKHUH�SRVVLEOH� 

 

6XPPHU�KDV�EURXJKW�SOHQW\�RI�XVDJH�WR�RXU�IDFLOLWLHV�� 

:LWK�WKH�H[FHSWLRQ�RI�WZR�WKHIWV�RI�RXU�/-(�URZERDW��WKHUH�KDYH�EHHQ�QR�PDMRU�HTXLSPHQW�
EUHDNGRZQV�RU�GDPDJH�IURP�YDQGDOLVP��$OO�V\VWHPV�DUH�UXQQLQJ�ZHOO� 

7KH�ERDUG�LV�FRQVLGHULQJ�D�GLIIHUHQW�ZD\�RI�VHFXULQJ�WKH�UHSODFHPHQW�URZERDW��3UREDEO\�LQ�D�VKHG�
SODFHG�QHDU�WKH�ODNH��$�GHFLVLRQ�ZLOO�EH�PDGH�VRRQ� 

$XWRPDWLRQ�RI�WKH�ORZHU�SDUN�JDWH�LV�WKH�ODVW�SLHFH�RI�WKLV�SKDVH�RI�WKH�ORZHU�SDUN�UHQRYDWLRQ��
7KH�MRE�KDV�EHHQ�DSSURYHG�DQG�VKRXOG�EH�FRPSOHWHG�LQ�WKH�QHDU�IXWXUH��3OHDVH�UHPHPEHU�WKDW�WKH�
ORZHU�SDUN�FORVHV�DW�GXVN�IURP�0DUFK���WKURXJK�WKH�HQG�RI�2FWREHU��,W�FORVHV�DW��SP�1RYHPEHU���
WKURXJK�)HEUXDU\��7KHUH�ZLOO�EH�SKRQH�QXPEHUV�SRVWHG�RQ�WKH�FRQWURO�ER[�VKRXOG�\RX�
DFFLGHQWDOO\�EH�ORFNHG�LQ�� 

2WKHU�PDLQWHQDQFH�LWHPV�WKDW�ZLOO�SUREDEO\�KDSSHQ�EHIRUH�QH[W�VSULQJ�DUH��3DLQWLQJ�RI�WKH�SRRO�
KRXVH��SLFQLF�VKHOWHU��VWRUDJH�FRQWDLQHU�DQG�XSSHU�DQG�ORZHU�SDUN�JDWHV��1HZ�JUDYHO�ZLOO�EH�
SODFHG�LQ�WKH�XSSHU�SDUNLQJ�ORW��7KLV�ZLOO�KHOS�WR�NHHS�GRZQ�WKH�VXPPHUWLPH�GXVW� 
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7KH�ORZHU�SDUN�UHQRYDWLRQV�DUH�FRPSOHWH�DQG�LW�ORRNV�JUHDW��7KH�VWUXFWXUH�DQG�WDEOH�DUH�LQ�DQG WKH�
HOHFWULFLW\�LQ�WKH�ORZHU�SDUN�ZDV�UH-FRQQHFWHG�  7KHUH�LV�QRZ�DQ�$'$�SRUW-D-SRWW\�XQLW�DQG QHZ�
VLJQDJH�LQ�WKH�ORZHU�SDUN� 

:H�DUH��RU�PD\�DOUHDG\�KDYH�ZKHQ�\RX�JHW�WKLV��LQVWDOOLQJ�D�QHZ�JDWH�LQ�WKH�ORZHU�SDUN� 

:H�LQVWDOOHG�D�IHZ�VHFXULW\�FDPHUDV�WR�WU\�DQG�FXUE�YDQGDOLVP�LQ�SRRO�DQG�SDUN�DUHD�VR�NHHS�\RXU�
ILQJHUV�FURVVHG� 

:H�DUH�JHWWLQJ HVWLPDWHV�IRU�UHVXUIDFLQJ�WKH�VSRUWV�FRXUWV��WHQQLV�DQG�EDVNHWEDOO��- ������VWDUW�GDWHV� 

3DUN�KRXUV�-�8SSHU�SDUN�–�6XPPHU�KRXUV�0DUFK�WKURXJK�6HSWHPEHU�����DP�WR������SP� 
:LQWHU�KRXUV�2FWREHU�WKURXJK�)HEUXDU\�����DP�WR�����SP� /RZHU�SDUN�–�6XPPHU�KRXUV�0DUFK�
WKURXJK�6HSWHPEHU�����DP�WR�GXVN��:LQWHU�KRXUV�2FWREHU�WKURXJK�)HEUXDU\�����DP�WR�����SP� 
 
0DNH�VXUH�\RX�NQRZ�ZKHQ�WKH�SDUN�LV�FORVHG�DQG�ZKHQ�\RX�QHHG�WR�KDYH�\RXU�FDU�UHPRYHG�IURP�
WKH�SDUNLQJ�ORW�VR�\RX�GRQ¶W�JHW�ORFNHG�LQ� 

:KDW�DQ�DPD]LQJ�VXPPHU�ZH�KDYH�KDG��2XU�DUHD¶V�UHFRUG�ZHDWKHU�RI�FRQVHFXWLYH�GD\V�ZLWKRXW�
UDLQ�FRXOG�KDYH�QRW�EURXJKW�EHWWHU�SRRO�ZHDWKHU���:H�KRSH�\RX�ZHUH�DEOH�WR�JHW�RXW�DQG�HQMR\�WKH�
SRRO�DQG�RWKHU�DPHQLWLHV�RXU�FRPPXQLW\�SURYLGHV���$OWKRXJK�VXPPHU�LV�FRPLQJ�WR�DQ�HQG��GRQ¶W�
IUHW—ZH�VWLOO�KDYH�ORWV�RI�IXQ�UHPDLQLQJ«� 

:H�KDYH�RQH�PRUH�7HHQ�6ZLP�HYHQW�VFKHGXOHG�RQ�6HSWHPEHU��QG�IURP���WR����SP��ZH�FKDQJHG�
WKH�GDWH����7KH�HYHQW�LV�IUHH��LQFOXGLQJ�SL]]D���1R�QHHG�WR�SUH-UHJLVWHU��MXVW�VKRZ�XS�DQG�EULQJ�
\RXU�IULHQGV�����SHU�JXHVW�� 

2XU�IRXUWK�DQG�ODVW�VHVVLRQ�RI�VZLP�OHVVRQV�DUH�KDSSHQLQJ�QRZ��:H�DUH�KDSS\�WR�VD\�WKDW�ZH�KDYH�
KDG�DERXW�����OHVVRQV�WDXJKW�WKLV�VXPPHU���,W¶V�ZRQGHUIXO�EHLQJ�SDUW�RI�NHHSLQJ�NLGV�VDIH�LQ�WKH�
ZDWHU� 

7KH�SRRO�LV�FXUUHQWO\�VHW�WR�FORVH�RQ�0RQGD\��6HSWHPEHU��WK�DW��SP���,I�WKH�ZHDWKHU�KROGV��ZH�
PLJKW�RSHQ�WKH�SRRO�WKH�ZHHNHQG�DIWHU���/RRN�IRU�DQ�HPDLO�WR�EH�VHQW�RXW�ZLWK�GHWDLOV� 

:H�ZRXOG�OLNH�WR�WKDQN�DOO�RI�WKH�KXW�ZRUNHUV��OLIHJXDUGV��LQVWUXFWRUV�DQG�-HULND��RXU�6ZLP�OHVVRQ�
OHDG��1RW�RQO\�GLG�WKH\�NHSW�WKH�DUHD�FOHDQ�DQG�VDIH��EXW�WKH\�PDGH�LW�IXQ�IRU�WKHLU�NLGV�DQG�RXU�
FRPPXQLW\�WKLV�VXPPHU���:H�FRXOGQ
W�KDYH�GRQH�LW�ZLWKRXW�\RX��� 

7KLQNLQJ�DERXW�QH[W�VXPPHU�DOUHDG\«�'R�\RX�KDYH�H[SHULHQFH�PDQDJLQJ�OLIHJXDUGV�DQG�VZLP�
OHVVRQV"��:RXOG�\RX�OLNH�WR�KHOS�UXQ�WKH�SRRO�QH[W�\HDU"��3OHDVH�FRQWDFW�0DQG\�DW��
IDUPHUW����#PVQ�FRP�WR�YROXQWHHU� 

$Q\WLPH�\RX�KDYH�D�QDPH�FKDQJH��SKRQH�QXPEHU�FKDQJH��VZLWFKLQJ�IURP�OLYLQJ�LQ�/DNH�-DQH�(VWDWHV�WR�UHQW- 

LQJ�\RXU�KRPH�RXW�LQ�/DNH�-DQH��RU�GLYRUFH�PDUULDJH�WKHQ�SOHDVH�FRQWDFW�WKH�$VVW��7UHDVXUHU�VR�\RXU�UHFRUGV 

FDQ�EH�XSGDWHG���:H�GR�QRW�VHOO�RXU�PHPEHUV�LQIRUPDWLRQ�DQG�RQO\�XVH�LW�IRU�/DNH�-DQH�EXVLQHVV��� 

$OVR�SOHDVH�UHPHPEHU�XV�ZKHQ�\RX�DUH�VHOOLQJ�\RXU�KRPH�DQG�LQFOXGH�RXU�GXHV�LQ�\RXU�HVFURZ�SURFHVV� 

$Q\WLPH�\RX�KDYH�D�QDPH�FKDQJH��SKRQH�QXPEHU�FKDQJH��VZLWFKLQJ�IURP�OLYLQJ�LQ�/DNH�-DQH�(VWDWHV�WR�UHQW- 

LQJ�\RXU�KRPH�RXW�LQ�/DNH�-DQH��RU�GLYRUFH�PDUULDJH�WKHQ�SOHDVH�FRQWDFW�WKH�$VVW��7UHDVXUHU�VR�\RXU�UHFRUGV 

FDQ�EH�XSGDWHG���:H�GR�QRW�VHOO�RXU�PHPEHUV�LQIRUPDWLRQ�DQG�RQO\�XVH�LW�IRU�/DNH�-DQH�EXVLQHVV��� 

$OVR�SOHDVH�UHPHPEHU�XV�ZKHQ�\RX�DUH�VHOOLQJ�\RXU�KRPH�DQG�LQFOXGH�RXU�GXHV�LQ�\RXU�HVFURZ�SURFHVV� 

&DOO����-���-�������7KDQN�\RX� 
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��������� 3DUN�����0LFKDHO�)DUPHU����-���-�����/DXULH�$OEUHFKW����-���-�����.HOO\�0F&OLPDQV����-���-���� 

�7R�FRQWDFW�DQ\�DERYH�3DUN�7UXVWHH�H-PDLO��SDUN#ODNHMDQH�RUJ 

/DNH�����/HQRUH�)DXON����-���-������7RGG�2IIQHU����-���-�����)UHG�:HOOV����-���-���� 

7R�FRQWDFW�DQ\�DERYH�/DNH�7UXVWHH�H-PDLO��ODNH#ODNHMDQH�RUJ 

3RRO������0DQGL�)DUPHU����-���-�����*ORULD�%UDLQ����-���-�����0DG\�%XUJVWDKOHU����-���-����� 

7R�FRQWDFW�DQ\�DERYH�3RRO�7UXVWHH�H-PDLO��SRRO#ODNHMDQH�RUJ 


